
 

 

   Greenland Day ï PDAC 2017 
   March 6, 2017 

 

    

 

  

WHITE MOUNTAIN CALCIUM 

FELDSPAR PROJECT 

GREENLAND 

PORT AND PROCESS PLANT DEVELOPMENT AREA  - SEPT 2016  



 

2 

Forward Looking Statements 

Ç Forward-looking Statements 

Á This presentation includes certain forward-looking statements about future events and/or financial results which are forward-looking in nature 

and subject to risks and uncertainties. Forward-looking statements include without limitation, statements regarding the companyõs plan, goals 

or objectives and future mineral projects, potential mineralization, resources and reserves, exploration results and future plans and objectives 

of Hudson Resources. Forward- looking statements can generally be identified by the use of forward-looking terminology such as "may", "will", 

"expect", "intend", "estimate", "anticipate", "believe", or "continue" or the negative thereof or variations thereon or similar terminology. There 

can be no assurance that such statements will prove to be accurate and actual results and future events could differ materially from those 

anticipated in such statements. Important factors that could cause actual results to differ materially from expectations include risks 

associated with mining generally and pre-development stage projects in particular. Potential investors should conduct their own investigations 

as to the suitability of investing in securities of Hudson Resources. 

Ç Cautionary Note Regarding Mineral Reserves and Mineral Resources 

Á Readers should refer to the current Technical Report of Hudson and other continuous disclosure documents filed by Hudson available on 

SEDAR at www.sedar.com, for further information on Mineral Resources, which is subject to the qualifications and notes set forth therein as 

well as for additional information relating to Hudson more generally.  Mineral Resources which are not Mineral Reserves, do not have 

demonstrated economic viability. 

Ç Cautionary Note to U.S. Investors Concerning Estimates of Measured, Indicated and Inferred Resources 

Á This presentation uses the term "Inferred" Mineral Resources. U.S. investors are advised that while such terms are recognized and required by 

Canadian regulations, the Securities and Exchange Commission does not recognize them. "Inferred Resources" have a great amount of 

uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of 

an inferred resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Resources may not form the 

basis of feasibility or other economic studies. U.S. investors are also cautioned not to assume that all or any part of an Inferred Mineral 

Resource exists, or is economically or legally mineable. 

Ç Qualified Person (QP) 

Á Dr. Michael Druecker, CPG, is a qualified person as defined by National Instrument 43-101 and reviewed the preparation of the scientific and 

technical information in this presentation.  Ronald G. Simpson, B.Sc., P,Geo., President of Geosim Services Inc., is an independent Qualified 

Person as defined by NI 43-101 and was responsible for the resource estimate on the White Mountain Project. QP certificates can be found 

on Hudsonõs website.  

Á Dr. Michael Druecker, Ph. D., CPG, Ronald G. Simpson, B.Sc.,P.Geo, Don Hains, P.Geo., and John Goode, P.Eng prepared the Technical Report 

titled òPRELIMINARY ECONOMIC ASSESSMENT (PEA) FOR SPECIALTY ALUMINA PRODUCTION FROM THE WHITE MOUNTAIN ANORTHOSITE DEPOSIT, WEST 

GREENLANDó. The Report incorporates a previously reported mineral resource estimate for the Project, which was completed by Druecker and 

Simpson (Technical Report on the White Mountain Project West Greenland, dated January 30, 2013).  
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   A Strategically Located Project 

Shipping route 

http://upload.wikimedia.org/wikipedia/commons/5/5d/Greenland_(orthographic_projection).svg
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   Project Highlights 

Ç Fully Permitted mining project for 50 years 

Ç Over 100 years mine life based on current drilling 

Ç Unique deposit with no significant competitors 

Ç 10 Year supply agreement with worldõs premier fiberglass producer 

Ç Three potential revenue streams from one mine 

Ç Low capital cost to build mine ($30M, plus $10M in reclamation and WC)  

Ç Simple mine processing translates to low operating costs and attractive 

margins 

Ç Excellent infrastructure with deep water port 

Ç Very low political risk.  Greenland supportive of mining 

Ç Cash flow starting end of 2017/beginning 2018 
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   Project Financing ð A Mix of Debt and Equity 

Ç Hudson is financing the project with a mix of debt and 

equity ð 75% debt /25% equity 

Ç Total construction costs, including working capital and 

reclamation costs are not expected to exceed C$40 

million 

Ç In February 2017, the EIB approved the senior loan, 

subject to certain terms and conditions 

Ç The loan, working together Cordiant Capital Inc. of 

Montreal, will provide $US22.5M (C$30M) in 

construction financing 

Ç In February 2017, Hudson completed an equity raise of 

C$11 million 

 



 

Same Mine ð Many Applications 
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E-Glass Feedstock               Paints/Plastics Filler                 Alumina Feedstock      

Å 2 stages of crushing 

Å Outdoor storage 

Å Ship to offshore facility 

Å High volume/lower 

margin 

Å 3 stages of crushing 

Å Magnetic separation 

Å Covered storage 

Å Ship to end users 

Å Good volume/good 

margin 

Å 3 stages of crushing 

Å Magnetic separation 

Å Covered storage 

Å Ship to end users after fine 

grinding (micronizing) offshore 

Å Lower volume/higher margin 
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   Environmental Impact Assessment 

  
 

White Mountain is a low impact mining project. 

 

Â Small scale mine at 1,000 tonnes/day. 

 

Â No chemicals or water used in the process. 

 

Â Project will reduce worldwide CO2 emissions compared with kaolin 

used as a feedstock for fiberglass production. 
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   Local Impacts 

Ç 40 workers are expected to be involved in construction. 

Ç 60 full time jobs. 30 workers expected to be on site at any time. 

Ç Mining operations are expected to run 9 months per year (April ð December). 

Ç Objective to have an 80% Greenlandic workforce within three years. 

Ç Workers on site will work 12 hour days, seven days per week. 

Ç Wages will be in line with Greenlandic wage rates. 

Ç The project will have a zero tolerance policy for drugs and alcohol. 

Ç The Project plans to purchase traditional foods from local hunters and fishers. 
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   Greenland Process Flowsheet 


